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���-DKUH�0HWHRURORJLVFKHU�.DOHQGHU�y�HLQH�
(UIROJVJHVFKLFKWH�GHU�'0*

:HUQHU�:HKU\��
.DULQ�%HUHQGRUI��:DOWHU�)HWW

(QGH�GHU�����HU�-DKUH�HUKLHOWHQ�ZLU�HUVWPDOV�HLQHQ�0H�
WHRURORJLFDO�&DOHQGDU�GHU�5R\DO�0HWHRURORJLFDO�6RFLH�
W\��(U�KDWWH�y�ZLH�DXFK�KHXWH�ZLHGHU�y�GDV�0DÂ����PDO�
���,QFKHV��ZDV�HWZDV�JUÙÂHU�DOV�GDV�$��)RUPDW�LVW��(U�
HQWKLHOW��ZLH�DXFK�KHXWH�QRFK�� WROOH�:HWWHU��XQG�:RO�
NHQELOGHU�PLW�HLQHU�NXU]HQ�%HVFKUHLEXQJ�VRZLH�HLQ�IDVW�
GLH�+ÇOIWH�GHU�)OÇFKH�XPIDVVHQGHV�.DOHQGDULXP�
:DOWHU�)HWW�ZDU�GDPDOV�9RUVLW]HQGHU�GHV�=ZHLJYHU�

HLQV�%HUOLQ�GHU�'0*��:LU�ZDUHQ�UDVFK�GHU�0HLQXQJ��
g'DV�NÙQQHQ�ZLU�DXFK��DEHU�DQGHUVv�QÇPOLFK�PLW�HLQHP�
JUÙÂHUHQ� )RUPDW� XQG� DXVIßKUOLFKHU� %HVFKUHLEXQJ� LQ�
'HXWVFK� XQG� (QJOLVFK� DXI� GHQ� 5ßFNVHLWHQ�� GLH� EHLP�
506�.DOHQGHU�OHHU�ZDUHQ��'D�JHUDGH�6DWHOOLWHQELOGHU��
JXW�DXIEHUHLWHW��gLQv�ZDUHQ�XQG�YLHOH�,QWHUHVVLHUWH�GDUß�
EHU�ZHQLJ�ZXVVWHQ��ZDU�XQVHU�9RUVFKODJ�y�]XVDPPHQ�
PLW�0DWWKLDV�(FNDUGW�y�DQ�GHQ�'0*�9RUVWDQG��HLQHQ�
$��.DOHQGHU� ]XP�7KHPD�6DWHOOLWHQ� ]X� HUVWHOOHQ�� GUX�
FNHQ�]X�ODVVHQ�XQG�ßEHU�GLH�'0*�EHNDQQW�]X�PDFKHQ�
XQG�]X�YHUWUHLEHQ�
�

'HU�HUVWH�'0*�.DOHQGHU
,P�-DKUH������ZDU�HV�VR�ZHLW�����NDOHQGHUWDXJOLFKH�

6DWHOOLWHQELOGHU��GLH�YRQ�0DWWKLDV�(FNDUGW��*UXSSH�6D�
WHOOLWHQPHWHRURORJLH�GHV�,QVW��I��0HWHRURORJLH��)8�%HU�
OLQ��DXIEHUHLWHW�ZRUGHQ�ZDUHQ��OHJWHQ�ZLU�LQ�$��*UÙÂH�
GHP�9RUVWDQG�YRU��'HU�'UXFN�IßU������.DOHQGHU��%LO�
GHU�LQ�)DUEH��VROOWH��������'0�NRVWHQ��XQG�ZLU�HUEDWHQ�
HLQH�9RUILQDQ]LHUXQJ�XQG�GD]X�HLQH�$XVIDOOVEßUJVFKDIW�
GHU�'0*�YRQ������'0��ZHLO�ZLU�GHU�0HLQXQJ�ZDUHQ��
GDVV�GXUFK�GHQ�9HUNDXI�GLHVHV�*HOG� UDVFK�ZLHGHU�KH�
UHLQNRPPHQ�ZßUGH��
=X� XQVHUHU� (QWWÇXVFKXQJ� VDK� GHU� 9RUVWDQG� GLHVHV�

3URMHNW�DOV�]X�XQVLFKHU�DQ�XQG�YHUZHLJHUWH�GLH�9RUIL�
QDQ]LHUXQJ��VDJWH�DEHU�GLH�%ßUJVFKDIW�]X��,Q�%HUOLQ�IDQ�
GHQ�VLFK���.ROOHJHQ��GLH�+HUUHQ�(FNDUGW��)HWW��)RUWDN��
0DOEHUJ�� 6FKODDN� XQG�:HKU\��� GLH� JHPHLQVDP� GLHVH�
�������'0� YRUVWUHFNWHQ�� XP� GLH�'UXFNHUHL� EH]DKOHQ�
]X� NÙQQHQ�� 1DFK� JHQDX� ]ZHL�0RQDWHQ� KDWWH� GHU�.D�
OHQGHU� GLHVHV�*HOG� HLQJHVSLHOW� y� XQG� QRFK�PHKU��'HU�
.DOHQGHU�NRVWHWH�GDPDOV����'0��ZDV�QXU�GDQN�(LJHQ�
DUEHLW� XQG�(LQVDW]� YRUZLHJHQG� IDPLOLÇUHU�� NROOHJLDOHU��
VWXGHQWLVFKHU�XQG�)LUPHQ�%H]LHKXQJHQ�HUUHLFKW�ZHUGHQ�
NRQQWH�
'DQN� HLQHV� %HVFKOXVVHV� GHV� 9RUVWDQGHV� GHU� '0*�

ZXUGH�DE������GHU�.DOHQGHU�DXV�GHU�+DXSWNDVVH�YRU�
ILQDQ]LHUW��,Q�GHQ�PHLVWHQ�-DKUHQ�NRQQWH�GLHVHU�%HWUDJ�
ELV� ]XP� -DKUHVHQGH� ]XUßFNJH]DKOW�ZHUGHQ�� LQ� HLQLJHQ�
-DKUHQ�GHU�5HVW�HUVW�LP�-DQXDU��ZHLO�]DKOUHLFKH�*URÂDE�
QHKPHU�GDQQ�HUVW�]DKOWHQ�

9RQ� $QIDQJ� DQ� �.DOHQGHU� ������ VWHKW� �'0*�� DXI�
GHP�3URGXNW���+HUDXVJHEHU�GHV�.DOHQGHUV��'0*�H�9���
=ZHLJYHUHLQ�%HUOLQ��9HUDQWZRUWOLFK��0DWWKLDV�(FNDUGW��
:DOWHU�)HWW��:HUQHU�:HKU\��
)HWW�JHGUXFNW�VWHKW�GRUW�HEHQIDOOV���'LHVHU�.DOHQGHU�

HUVFKHLQW� HUVWPDOLJ� ]XP� ����MÇKULJHQ� -XELOÇXP� GHU�
'HXWVFKHQ� 0HWHRURORJLVFKHQ� *HVHOOVFKDIW� �'0*����
'DUßEHU� VWHKW� ������ y� ���� -DKUH�'HXWVFKH�0HWHRUR�
ORJLVFKH�*HVHOOVFKDIW�� VDPW�NXU]HQ�$XV]ßJHQ�DXV�GHU�
6DW]XQJ�ßEHU�GLH�$XIJDEHQ�GHU�*HVHOOVFKDIW��:HLWHUKLQ�
IROJW�HLQ�$XIUXI��0LWJOLHG�NDQQ�MHGHU�DQ�GHU�0HWHRUR�
ORJLH�,QWHUHVVLHUWH�ZHUGHQ��VRZLH�ZHLWHU�XQWHQ��8QWHU�
VWßW]HQ�6LH�GLH�%HODQJH�GHU�0HWHRURORJLH�XQG�ZHUGHQ�
6LH�0LWJOLHG�����
0LW� +LOIH� YRQ� 6WXGLHUHQGHQ� ZXUGHQ� GLH� :HUEXQJ�

�DXFK�ßEHU�GLH�'0*��XQG�GDQQ�GHU�9HUVDQG�RUJDQLVLHUW��
DE������QDWßUOLFK�]XVDPPHQ�PLW�)UDX�7KLHGH�E]Z��)UDX�
%HUHQGRUI��V��ZHLWHU�XQWHQ���'HU�.DOHQGHU�ODJ�LP�6HS�
WHPEHU�������IßU�������YRU��,P�1RYHPEHU�ZDUHQ�VÇPW�
OLFKH������([HPSODUH�YHUNDXIW�
'LH�$EUHFKQXQJ�SHU������������HUJDE�HLQ�3OXV�YRQ�

HWZD�������'0��-HGRFK�IUHXWHQ�ZLU�XQV�]X�IUßK��'D�
PDOV� ODJ� GHU� VWHXHUIUHLH� %HWUDJ� IßU� 9HUHLQH� EHL� �����
'0�� GLH� UHVWOLFKHQ� �����'0�ZXUGHQ� KRFK� EHVWHXHUW��
$XIJUXQG� GLHVHU�(UIDKUXQJ�ZXUGH� LQ� GHQ�)ROJHMDKUHQ�

$EE�����'LH�$Q]DKO�GHU�JHGUXFNWHQ�.DOHQGHU�VWLHJ�UHFKW�NRQWLQXLHUOLFK�
ELV�]XP�0D[LPXP�GHV�-DKUHV������PLW�������([HPSODUHQ��1DFKGHP�
²� QDFK�GHU�:HQGH� ²�GHU�.DOHQGHU� I�U� ����� �DXVJHJHEHQ�������PLW�
IDVW�������6W�FN� ]X�:HLKQDFKWHQ�YHUNDXIW�ZDU�� HUK|KWHQ�ZLU� I�U�GDV�
IROJHQGH� -DKU� GLH� $XIODJH� XP������ 6W�FN��ZDV� ]X� RSWLPLVWLVFK�ZDU��
HV�EOLHEHQ������.DOHQGHU��EULJ��(LQ�]ZHLWHV�0D[LPXP�JDE�HV�������
DOV������.DOHQGHU�QDFK�)UDQNUHLFK�XQG������QDFK�(QJODQG�YHUNDXIW�
ZHUGHQ�NRQQWHQ��%LV������QDKP�MHGRFK�DXFK�GLH�$Q]DKO�GHU�YRQ�GHU�
60)�XQG�50HW6�LQ�)UDQNUHLFK�XQG�(QJODQG�DEJHQRPPHQHQ�([HPSODUH�
DE��,Q�GHQ�YHUJDQJHQHQ�-DKUHQ�VHLW������SHQGHOWH�VLFK�GHU�.DOHQGHU�
EHL������ELV������([HPSODUHQ�HLQ�� ,QNOXVLYH�GHV�.DOHQGHUV�I�U������
VLQG�LQ]ZLVFKHQ�UXQG���������0HWHRURORJLVFKH�.DOHQGHU�XQG��������
3RVWNDUWHQNDOHQGHU�JHGUXFNW�XQG�ZHLWJHKHQG�YHUNDXIW�ZRUGHQ�
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PÙJOLFKVW� VR�JHZLUWVFKDIWHW�� GDVV�GHU�)UHLEHWUDJ�QLFKW�
ßEHUVFKULWWHQ� ZXUGH�� ,PPHUKLQ� EOLHE� HLQ� ¿EHUVFKXVV�
YRQ���������'0�IßU�GLH�'0*��

:HLWHUHU� 9HUODXI� GHU� .DOHQGHU�+HUDXVJDEH� ������
ELV������
'LH�'UXFNDXIODJHQ�VWLHJHQ�LQ�GHQ�)ROJHMDKUHQ�NRQWL�

QXLHUOLFK�ßEHU������LP�-DKUH������������IßU������������
IßU������XQG������IßU�������,Q�DOOHQ�-DKUHQ�ZDU�VSÇWH�
VWHQV�LP�-DQXDU�GLH�JHVDPWH�$XIODJH�YHUNDXIW��V��DXFK�
$EELOGXQJ����
,Q� GHQ� '0*�0LWWHLOXQJHQ� JDE� HV� LP� +HIW� �������

HUVWPDOV� HLQHQ� +LQZHLV�� GDVV� GHU� .DOHQGHU� IßU� �����
gLQ�EHVVHUHU�$XVVWDWWXQJ�h�DOV�GHU�����HUv�HUVFKHLQHQ�
ZLUG��LQVEHVRQGHUH�ZHLO�ZLU�HLQH�NRPSHWHQWH�'UXFNHUHL�
GDIßU�JHIXQGHQ�KDWWHQ��GLH�)D��5XNVDOGUXFN� LQ�%HUOLQ��
GLH�VHLWGHP�DOOH�.DOHQGHU�SURIHVVLRQHOO�KHUJHVWHOOW�KDW��
-HZHLOV�LP�'0*�+HIW���RGHU���GHU�-DKUH������ELV������
ZXUGH�PLW�HLQHP�YRQ�:DOWHU�)HWW�HUVWHOOWHQ�:HUEHWH[W�
DXI� GLH� .DOHQGHU� ����� ELV� ����� KLQJHZLHVHQ�� (LQHQ�
NXU]HQ�HUVWHQ�%HULFKW�JDE�HV�LP�+HIW�������LQ�GHP�GDU�
JHVWHOOW�ZXUGH��GDVV�IßU������EHUHLWV�gPHKU�DOV�����v�
.DOHQGHU�VRZLH�gPHKU�DOV������3RVWNDUWHQNDOHQGHUv��
GHUHQ� 3URGXNWLRQ� IßU� GLHVHV� -DKU� DXIJHQRPPHQ� ZRU�
GHQ�ZDU��YHUNDXIW�ZXUGHQ��1DWßUOLFK�HUKLHOW�GHU�'0*�
9RUVWDQG�LQ�MHGHP�-DKU�GLH�$EUHFKQXQJ��XQG�ßEHU�GDV�
6HNUHWDULDW� GHU� '0*�� GDPDOV� LQ� 7UDEHQ�7UDUEDFK��
HUIROJWH� GLH� VWHXHUOLFKH� $EUHFKQXQJ� PLW� GHP� IßU� GLH�
'0*�]XVWÇQGLJHQ�)LQDQ]DPW�
,P�-DKUH������JDE�HV�HLQHQ�NXU]HQ�+LQZHLV�LP�5DK�

PHQ� HLQHV�%HULFKWHV� GHV� =9�%HUOLQ� �+HIW� ������� GDVV�
LQ�GLHVHP�-DKU�������.DOHQGHU�XQG������3RVWNDUWHQND�
OHQGHU�YHUNDXIW�ZXUGHQ��'HU�.DOHQGHU�ZDU�ZHLWJHKHQG�
HLQ�6HOEVWOÇXIHU�JHZRUGHQ
,P� +HIW� ����� JDE� HV� XQWHU� GHP� 6WLFKZRUW� g=9�

%HUOLQ	%UDQGHQEXUJ��$XV�GHU�¹IIHQWOLFKNHLWVDUEHLW�LP�
=ZHLJYHUHLQv� ]XP� LQ]ZLVFKHQ� ���� �VHFK]HKQWHQ�� .D�
OHQGHU�HLQHQ�%HULFKW�GHU�+HUDXVJHEHU�:DOWHU�)HWW��+HO�
JD�7KLHGH��$UQH�6SHNDW�XQG�:HUQHU�:HKU\��
$XV�GLHVHP�%HULFKW�VHL�LP�)ROJHQGHQ�]LWLHUW��ghDXFK�

LQ� GHQ� YHUJDQJHQHQ� GUHL� -DKUHQ� ������������ ODJ� GLH�
.DOHQGHUDXIODJH�EHL�������ELV��������GLH�MHZHLOV�VSÇ�
WHVWHQV� LP� -DQXDU� DXVYHUNDXIW� ZDUHQh�:LU� JODXEHQ��
GDVV�QLFKW�QXU�GLH�(LQPDOLJNHLW�GHU�7KHPHQJHVWDOWXQJv�
�V��$QKDQJ���gVRQGHUQ�DXFK�GLH�ßEHUDXV�VWDELOH�XQG�y�
GDQN�GHU�MDKUHODQJHQ��EHZÇKUWHQ��JXWHQ�=XVDPPHQDU�
EHLW�PLW�GHU�'UXFNHUHL�5XNVDO�y�JßQVWLJH�3UHLVJHVWDO�
WXQJ� XQV� KLOIW�� DXI� GHP� YLHOIÇOWLJHQ�.DOHQGHUPDUNW� ]X�
EHVWHKHQ�v��y��'LH�VHLQHU]HLW��HU]LHOWH�$XIODJHQKÙKH�JDOW�
DXI� GLHVHP�0DUNW� DOV� EHVRQGHUV� EHPHUNHQVZHUW�� 'LH�
DQJHVWUHEWH�XQG� LQ]ZLVFKHQ�EHZLHVHQH�1DFKKDOWLJNHLW�
LVW� VLFKHU�GHU�*HVWDOWXQJ�XQG�GHP�/D\RXW�JHVFKXOGHW��
ZRGXUFK�GHP�.DOHQGHU�VHLQ�HLJHQHV�W\SLVFKHV�*HSUÇJH�
JHOXQJHQ�LVW�
+LHU�LVW�HLQ�'DQN�DXFK�DQ�YLHOH�0LWDUEHLWHULQQHQ�XQG�

0LWDUEHLWHU� ]DKOUHLFKHU� PHLVW� PHWHRURORJLVFKHU� XQG�
JHR�JUDSKLVFKHU� ,QVWLWXWH� XQG� 'LHQVWH� ]X� ULFKWHQ�� 6LH�
KDEHQ�VLFK�GHU�9HUWHLOXQJ�GHU�.DOHQGHU�LQ�LKUHQ�,QVWL�
WXWHQ� GDQNHQVZHUWHUZHLVH� XQG� VHKU� HUIROJUHLFK� DQJH�

QRPPHQ��2KQH�VLH�ZÇUH�GHP�.DOHQGHU�ZRKO�NHLQ�JURÂ�
HU�(UIROJ�EHVFKLHGHQ�JHZHVHQ�

,QWHUQDWLRQDOH�$NWLYLWÇWHQ�VHLW�����
:ÇKUHQG�GHU�,&$0��,QWHUQDWLRQDO�&RQI��RQ�$SSOLFD�

WLRQV�RI�0HW���LQ�/LQGDX��%RGHQVHH�NRQQWH�PLW�GHU�60)�
�6RFLÌWÌ�0ÌWÌRURORJLTXH�GH�)UDQFH��YHUHLQEDUW�ZHUGHQ��
GDVV�GLH�IUDQ]ÙVLVFKH�*HVHOOVFKDIW�DOV�&R�(GLWRU�DXIWULWW�
XQG������.DOHQGHU�DEQLPPW��0LW�GHP�-DKU������NDP�
]X�GHQ�YRQ�$QIDQJ�DQ�]ZHL�6SUDFKHQ�'HXWVFK�XQG�(QJ�
OLVFK�QXQ�DOV�GULWWH�)UDQ]ÙVLVFK�KLQ]X��6HLWGHP�KHLÂW�GHU�
.DOHQGHU�DXFK�g(XURSÇLVFKHU�0HWHRURORJLVFKHU�.DOHQ�
GHUv�
0LW� GHU� *UßQGXQJ� GHU� (06� �(XURSHDQ�0HWHRUROR�

JLFDO�6RFLHW\�� LP�-DKUH������NDPHQ�IßU�GHQ�.DOHQGHU�
�����QHXH�,QWHUHVVHQWHQ�KLQ]X��VR�GDVV�UXQG��������.D�
OHQGHU�YHUNDXIW�ZHUGHQ�NRQQWHQ��,Q�GLHVHP�-DKU�JDE�HV�
DXFK�HLQ�KROOÇQGLVFKHV�'HFNEODWW��
,P� -DKUH� ����� EHVFKORVV� GLH� 5R\DO�0HWHRURORJLFDO�

6RFLHW\� �506�� KHXWH� 50HW6��� VLFK� HEHQIDOOV� DP�.D�
OHQGHU�]X�EHWHLOLJHQ��6LH�EHVWHOOWH�����.DOHQGHU�IßU�GDV�
-DKU������XQG������IßU�GDV�-DKU�������'DV������7KHPD�
g:LQGv�ZXUGH�YRP�6HNUHWÇU�GHU�*HVHOOVFKDIW��5LFKDUG�

$EE�����*H]HLJW�ZLUG�DXV�GHP�HUVWHQ�.DOHQGHU������HLQ�ÅZLUEHOVWXUPDU�
WLJHV�7LHI´�LP�6HHJHELHW�]ZLVFKHQ�6L]LOLHQ��/LE\HQ�XQG�*ULHFKHQODQG�DP�
�����������GDV�²�lKQOLFK�ZLH�DXFK�3RODUWLHIV�²�VLFK�GHUDUWLJ�VWDUN�HQW�
ZLFNHOQ�NDQQ��ZHQQ�.DOWOXIW��EHU�UHODWLY�ZDUPHV�:DVVHU�ZHKW�

$EE�� ��� ����� ZXUGH� GLHVHV� '0*�/RJR� ]XQlFKVW� I�U� GHQ� .DOHQGHU��
DEHU�DXFK�I�U�GLH�'0*��GLUHNW�JHQXW]W��GDV�DXI�HLQ�%LOG�DXV�GHP�HUVWHQ�
.DOHQGHU�]XU�FNJHKW�
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$EE�����:HU�NHQQW�VFKRQ�QRFK�(LVEOXPHQ�DP�)HQVWHU"����:DOWHU�)HWW��
0HWHRURORJLVFKHU�.DOHQGHU�������

3HWWLIHU� VRZLH� HLQLJHQ� DQGHUHQ� 0LWJOLHGHUQ� GHU� 506�
ßEHUQRPPHQ�� 'D� GLH� 506� ����� .DOHQGHU� EHVWHOO�
WH�XQG������.DOHQGHU�QDFK�)UDQNUHLFK�JLQJHQ��ZXUGH�
HLQH�$XIODJH�YRQ�JXW�������JHGUXFNW��'HU�9HUNDXI�LQ�
'HXWVFKODQG�OLHÂ�MHGRFK�QDFK��VR�GDVV�IDVW������.DOHQ�
GHU�ßEULJ�EOLHEHQ��GHQQRFK�HLQ�JXWHU�*HZLQQ�GHU�'0*�
]XIORVV��
9RU� DOOHP� ZHJHQ� GHV� gNRQWLQHQWDOHQ� )RUPDWVv� GHV�

.DOHQGHUV� VRZLH� GHV� QXU� NOHLQHQ� .DOHQGDULXPV� IDQG�
HU� LQ�(QJODQG�QLFKW�GLH�HUKRIIWH�=XVWLPPXQJ�� VR�GDVV�
DE� GHP� -DKU� ����� QXU� QRFK� GLH�60)�PLWPDFKWH�� )ßU�
GLHVHV� -DKU� ZXUGHQ� NQDSS� ����� .DOHQGHU� JHGUXFNW��
GLH� ]X�:HLKQDFKWHQ� DXVYHUNDXIW�ZDUHQ��'DKHU�ZXUGH�
IßU������XQJHIÇKU�GLHVHOEH�$Q]DKO�HUVWHOOW��YRQ�GHU�MH�
GRFK�����([HPSODUH�ßEULJ�EOLHEHQ��2IIHQEDU�KDWWH�HLQ�
.RQMXQNWXUHLQEUXFK�(QGH������GLH�.DXIOXVW�VRZRKO�LQ�
'HXWVFKODQG�DOV�DXFK�LQ�)UDQNUHLFK�EHHLQWUÇFKWLJW��%LV�
]XU�$XVJDEH������EOLHE�GLH�60)�DOV�&R�(GLWRU�GDEHL��
QDKP�MHGRFK�LPPHU�ZHQLJHU�.DOHQGHU�DE��ELV������GLH�
0LWDUEHLW� DXIJHNßQGLJW�ZXUGH�� ,Q� GHU� 60)�ZDUHQ� LQ�
]ZLVFKHQ� DQGHUV� RULHQWLHUWH�9RUVWDQGVPLWJOLHGHU� WÇWLJ��
5HQÌ�0RULQ��GHU�LQ�GHQ�����HU�-DKUHQ�9RUVLW]HQGHU�JH�
ZHVHQ�ZDU�� �����3UÇVLGHQW� GHU�(06�ZXUGH�� ]RJ� VLFK�
QXQ�PLW���� -DKUHQ�]XUßFN��(U�KDWWH�ELV�GDKLQ� IßU�HLQH�
VHKU�HUIROJUHLFKH�0LWDUEHLW�JHVRUJW�
)ßU�GLH�0LWDUEHLW�DP�.DOHQGHU������NRQQWH�GLH�VSD�

QLVFKH�0HWHRURORJLVFKH�*HVHOOVFKDIW�$0(� JHZRQQHQ�
ZHUGHQ�� VR�GDVV�HU�QXQ�DQVWHOOH�YRQ�)UDQ]ÙVLVFK�6SD�
QLVFK�DOV�GULWWH�6SUDFKH�HQWKÇOW��)ßU������ZDU�HLJHQWOLFK�
DXFK�GLH�0LWDUEHLW�GHU�6SDQLHU�YRUJHVHKHQ��MHGRFK�IHL�
HUW�GHU� VSDQLVFKH�:HWWHUGLHQVW������ VHLQ�����MÇKULJHV�
%HVWHKHQ��XQG�GLH�$0(�ZLUG�VLFK�GDUDQ�EHWHLOLJHQ��)ßU�
�����LVW�ZLHGHU�GLH�VSDQLVFKH�0LWDUEHLW�EHLP�.DOHQGHU�
YHUVSURFKHQ�ZRUGHQ��
,PPHUKLQ�VLQG�VHLW������]DKOUHLFKH�%LOGHU�DXV�6SDQL�

HQ�DOV�.DOHQGHUIRWRV�HQWKDOWHQ��GLH�XQV�PLW�GHP�(XUR�
SKRWRPHWHR�:HWWEHZHUE�GHU�(06��EHNDQQW�JHZRUGHQ�
ZDUHQ�

,QKDOW�GHU�.DOHQGHU
(LQH�/LVWH�GHU�7KHPHQ�GHU�LQ]ZLVFKHQ����.DOHQGHU�

MDKUJÇQJH�LVW�LP�$QKDQJ�]X�ILQGHQ�
9RQ�$QIDQJ�DQ�KDEHQ�ZLU�YHUVXFKW�� DXFK� IßU�/DLHQ�

LQWHUHVVDQWH� PHWHRURORJLVFKH� 7DWVDFKHQ� YHUVWÇQGOLFK�
GDU]XVWHOOHQ��
%LV������ZXUGHQ�GLH�7KHPHQ�GHU�5ßFNVHLWHQ�ZHLWJH�

KHQG�YRQ�:DOWHU�)HWW�EHDUEHLWHW��6LH�HQWKLHOWHQ�GXUFK�
ZHJ� QHX� SURGX]LHUWH� 7DEHOOHQ� XQG� =HLFKQXQJHQ�� GLH�
DXVIßKUOLFK�HUNOÇUW�ZXUGHQ���V�D���'HXWVFKHU�0HWHRUR�
ORJLVFKHU�.DOHQGHU� ��(LQH�$XVOHVH�SGI!� LQ�ZZZ�ZDO�
WHUIHWW�GH�
$E������ZXUGHQ�]X�QHXHQ�7KHPHQ�H[WHUQH�([SHUWHQ�

HLQJHODGHQ��GLH�LQ�GHQ�IROJHQGHQ�.DOHQGHUQ�HLQHQ�JUR�
ÂHQ�7HLO� GHV� ,QKDOWV� JHVWDOWHWHQ� �]�%��0DULWLPH�0HWH�
RURORJLH�� *OD]LRORJLH�� 3DOÇRNOLPDWRORJLH�� 0HVVJHUÇWH�
HWF���V��$QKDQJ���'DPLW�ZXUGH�GHU�$XVVFKQLWW�GHU�YRU�
JHVWHOOWHQ� PHWHRURORJLVFKHQ� (UHLJQLVVH� XQG� $QZHQ�
GXQJHQ�QRFK�YLHOIÇOWLJHU�
0LW�GHU�%HWHLOLJXQJ�DQGHUHU�HXURSÇLVFKHU�0HWHRUROR�

JLVFKHU�*HVHOOVFKDIWHQ� LP�5DKPHQ�GHU�(XURSHDQ�0H�
WHRURORJLFDO� 6RFLHW\� ZXUGH� GHU� .DOHQGHU� ZHLWJHKHQG�
LQWHUQDWLRQDO��G�K��HV�JDE� MHZHLOV�%HLWUÇJH�]X�GHQ�HLQ�
]HOQHQ�7KHPHQ�DXV���ELV����/ÇQGHUQ�
$XFK� GHU� DNWXHOOH� .DOHQGHU� IßU� ����� HQWKÇOW� ]XP�

7KHPD�:DUQV\VWHPH�%HLWUÇJH�DXV���/ÇQGHUQ�

)LQDQ]HQ
9RQ������ELV�(QGH�GHU�����HU�-DKUH�ZXUGH�GHU�=9�

%HUOLQ�NRPSOHWW�DXV�GHU�.DOHQGHUNDVVH�ILQDQ]LHUW��'LH�
]DKOUHLFKHQ�9HUDQVWDOWXQJHQ�PLW�]XP�7HLO�PHKU�DOV�����
7HLOQHKPHUQ� NRQQWHQ� KLHUPLW� GXUFKJHIßKUW� ZHUGHQ��
$XFK�GLH�YHUVFKLHGHQHQ�%ßFKHU�XQG�&'�520V��GLH�LP�
=XVDPPHQKDQJ�PLW�9HUDQVWDOWXQJHQ� HQWVWDQGHQ� VLQG��
ZXUGHQ�KLHUDXV�ILQDQ]LHUW��
,Q� GHP� REHQ� JHQDQQWHQ� $UWLNHO� GHU� '0*�0LWWHL�

OXQJHQ� ����� ZLUG� DXFK� DXI� )ROJHQGHV� KLQJHZLHVHQ��
g6HLW� ����� KDW� GHU� %HUOLQHU� =ZHLJYHUHLQ� GHU� '0*�
VÇPWOLFKH�.RVWHQ�VHLQHU�9HUHLQVWÇWLJNHLW�DXV�GHU�.DOHQ�
GHUNDVVH�EHJOLFKHQ�XQG�GLHVH�DXFK�y�]XVDPPHQ�PLW�GHU�
.DOHQGHU�$EUHFKQXQJ� y� VWHXHUOLFK� YHUDQODJHQ� ODVVHQ��
,PPHUKLQ�ZXUGHQ�DXI�GLHVH�$UW�VHLW�QXQPHKU����-DKUHQ�
LQ�MHGHP�-DKU�MHZHLOV������ELV������'0�IßU�$NWLYLWÇWHQ�
GHV�=ZHLJYHUHLQV�DXVJHJHEHQ��GLH�GLH�=HQWUDONDVVH�HLQ�
VSDUHQ�NRQQWH��2KQH�,KUHQ�.DOHQGHUNDXI�� OLHEH�/HVHU��
PßVVWH� ,KU�0LWJOLHGVEHLWUDJ�PDUNDQW� DQJHKREHQ� ZHU�
GHQ�v
'D�GDV�$UFKLY�GHU�'0*�GHU]HLW�LP�,QVW��I��0HWHRUR�

ORJLH�GHU�)8�%HUOLQ�ODJHUW��NRQQWHQ�GLH�RIIL]LHOOHQ�$E�
UHFKQXQJHQ�HLQJHVHKHQ�ZHUGHQ��9RQ������ELV������LVW�
LQ�GHQ�-DKUHVDEUHFKQXQJHQ�DXVJHZLHVHQ��GDVV�GHU�'0*�
GXUFK� GLH� )LQDQ]LHUXQJ� GHV� =9� %HUOLQ	%UDQGHQEXUJ�
LQNOXVLYH�GHV�*HZLQQV�YRQ������JHQDX�����������'0�
]XJHIORVVHQ� VLQG��:HLWHUH� FD�� ������� '0�ZXUGHQ� LQ�
GLHVHP�=HLWUDXP�IßU�'0*�7DJXQJHQ�XQG�GLH�$XVVWDW�
WXQJ�GHV�'0*�6HNUHWDULDWV�LQ�7UDEHQ�7UDUEDFK�PLW�3&�
HWF��EHLJHVWHXHUW�
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WUDJVUHLKHQ��IßU�GLH�]XP�7HLO�KRFKNDUÇWLJH�9RUWUDJHQGH�
DXV�8QLYHUVLWÇWHQ�XQG�¹IIHQWOLFKNHLW�JHZRQQHQ�ZHUGHQ�
NRQQWHQ��
(QGH�GHU�����HU�-DKUH�ZXUGH�LQ�GHU�'0*�ßEHU�0ÙJ�

OLFKNHLWHQ�HLQHU�YHUEHVVHUWHQ�$XÂHQZLUNXQJ�GLVNXWLHUW��
(V�ZXUGH�EHVFKORVVHQ��HLQH�KDOEH�6WHOOH�IßU�HLQ�6HNUH�
WDULDW�GHU�'0*�LQ�%HUOLQ�]X�EHVHW]HQ��GLH�$UQH�6SHNDW�
ßEHUQDKP��*OHLFK]HLWLJ�NRQQWH�HU�HLQH�KDOEH�6WHOOH�DOV�
6HNUHWÇU�GHU�(06�ßEHUQHKPHQ��$XÂHUGHP�ZXUGH�HLQH�
g.DOHQGHUVWHOOHv� JHVFKDIIHQ�� IßU� GLH� DE� GHP� ���������
)UDX�.DULQ�%HUHQGRUI�HLQJHVWHOOW�ZXUGH��6LH�y�ZLH�HKH�
PDOV�)UDX�7KLHGH�y�KDW�ELV�KHXWH�GLH�.DOHQGHU�XQG�GLH�
GD]X�JHKÙULJHQ�$UEHLWHQ�PLW�JURÂHP�SHUVÙQOLFKHP�(LQ�
VDW]�XQG�VHKU�HUIROJUHLFK�HUDUEHLWHW�XQG�PLWJHVWDOWHW��
�����VWLPPWH�GHU�.DQ]OHU�GHU�)UHLHQ�8QLYHUVLWÇW�%HU�

OLQ�]X�� VRZRKO�GHP�'0*��DOV� DXFK�GHP�(06�6HNUH�
WDULDW� VRZLH� GHU� .DOHQGHU�$QJHVWHOOWHQ� � 5ÇXPH� QDFK�
0DÂJDEH�GHV�,QVWLWXWV�IßU�0HWHRURORJLH�GHU�)8�%HUOLQ�
EHUHLW]XVWHOOHQ�� gGD� GLHVH� ZLVVHQVFKDIWOLFKH� =XVDP�
PHQDUEHLW� DXFK� IßU�GLH�$XÂHQGDUVWHOOXQJ�GHU�)8�HLQH�
JURÂH�%HGHXWXQJ�KDW�v�'LHVH�$XVVDJH�ZDU�QXU�ZHJHQ�
GHU�GDQNHQVZHUWHQ�8QWHUVWßW]XQJ�GHV�,QVWLWXWV�IßU�0H�
WHRURORJLH�GHU�)8�%HUOLQ�PÙJOLFK��
:LU�IUHXHQ�XQV��LQ�GLHVHP�-DKU������GLH�����$XVJDEH�

GHV�.DOHQGHUV�XQG�GDPLW����-DKUH�HKUHQDPWOLFKH�$UEHLW�
]DKOUHLFKHU�8QWHUVWßW]HU�GHV�.DOHQGHUV�]X�IHLHUQ��,KQHQ�
XQG�QDWßUOLFK� DOOHQ�%H]LHKHUQ�GHV�.DOHQGHUV�PÙFKWHQ�
ZLU�KHU]OLFK�GDQNHQ�

ZLU

$EE�����:RONH�GHV�+DJHOJHZLWWHUV�LQ�0�QFKHQ����������������8KU��DXV�
�������P�+|KH����)ULW]�2OWPDQQV��0HWHRURORJLVFKHU�.DOHQGHU��������
'LHVHV�*HZLWWHU�ULFKWHWH�HLQHQ�6FKDGHQ�YRQ�IDVW���0LOOLDUGHQ�'0�DQ�

0LW�GHU�¿EHUQDKPH�GHU�0HWHRURORJLVFKHQ�=HLWVFKULIW�
DOV� NRPPHU]LHOOH�$NWLYLWÇW�ZXUGH� DE� GHP� -DKUH� �����
DXFK� GHU� .DOHQGHU� PLW� HLQEH]RJHQ�� 'HU� =ZHLJYHUHLQ�
%HUOLQ	%UDQGHQEXUJ� GHU� '0*� HUKLHOW� QXQ� ZLH� DOOH�
DQGHUHQ�=ZHLJYHUHLQH�GDV�EHQÙWLJWH�*HOG�DXV�GHP�JH�
PHLQQßW]LJHQ�7HLO�GHU�+DXSWNDVVH��'LH�$EUHFKQXQJ�GHV�
.DOHQGHUV�HUIROJWH�QXQ�]XVDPPHQ�PLW�GHU�IßU�GLH�0H�
WHRURORJLVFKH� =HLWVFKULIW�� VR� GDVV� �QDFK� 6WHXHUQ�� HLQH�
$XIWHLOXQJ�QLFKW�PHKU�PÙJOLFK�LVW��

0LWDUEHLWHU,QQHQ
,Q� GHQ� -DKUHQ� ����� �HUVWHU� .DOHQGHU� IßU� ������ ELV�

�����ZXUGHQ�GLH�PHLVWHQ�$UEHLWHQ� HKUHQDPWOLFK� HUOH�
GLJW��YRU�DOOHP�(LQNDXI�XQG�5HFKQXQJVOHJXQJ�ELV�KLQ�
]XU�VWHXHUOLFKHQ�$EUHFKQXQJ��)ßU�GDV�3DFNHQ�XQG�GHQ�
9HUVDQG�ZXUGHQ�6WXGLHUHQGH�EHVFKÇIWLJW��GLH�:HUNYHU�
WUÇJH� HUKLHOWHQ�� ����� VWLHÂ�$UQH�6SHNDW� ]XP�5HGDNWL�
RQVWHDP�
0LW� GHU�:HQGH� ßEHUVFKULWW� GHU�.DOHQGHU� GLH�$XIOD�

JHQKÙKH�YRQ���������XQG�DXFK�GHU�3RVWNDUWHQNDOHQGHU�
VWLHJ�ßEHU�GLH�����HU�0DUNH��(V�ZXUGH� HLQH�SURIHVVL�
RQHOOH� 9HUPDUNWXQJ� XQG� $EUHFKQXQJ� QRWZHQGLJ�� 'D�
GLH�'0*�ELVKHU� NHLQH�$QJHVWHOOWHQ� JHKDEW� KDWWH�� JH�
VWDOWHWH�VLFK�GLH�(LQVWHOOXQJ�GHU�DXVJHZÇKOWHQ�)UDX�+HO�
JD�7KLHGH�UHFKW�EßURNUDWLVFK��'HU�GDPDOLJH�9RUVLW]HQ�
GH�GHU�'0*��3URI��5DLQHU�5RWK��VWLPPWH�]X��GDVV�HLQ�
3URMHNW� g¹IIHQWOLFKNHLWVDUEHLWv� DP� 0HWHRURORJLVFKHQ�
,QVWLWXW�GHU�)8�HLQJHULFKWHW�ZXUGH��LQ�GDV�.DOHQGHUPLW�
WHO�IORVVHQ��'DPLW�NRQQWH�)UDX�7KLHGH�DP����������PLW�
HLQHU� ����6WHOOH� ßEHUQRPPHQ� ZHUGHQ�� $OV� QDFK� IßQI�
-DKUHQ�GLH�GDPDOV�JHOWHQGH���-DKUHVJUHQ]H�IßU�3URMHNW�
0LWDUEHLWHU�HUUHLFKW�ZXUGH��VFKLHG�)UDX�7KLHGH�DXV�GHU�
)8� DXV�� $P� ���������ZXUGH� VLH� JÇQ]OLFK� XQEßURNUD�
WLVFK��QXQ�PLW�:LVVHQVFKDIWOHU�*HKDOW��PLW����6WXQGHQ�
SUR�:RFKH�IßU�GLH�.DOHQGHUDUEHLW�GHU�'0*�GDQN�GHV�
*HVFKÇIWVIßKUHUV� GHU� (XURSHDQ� *HRSK\VLFDO� 6RFLHW\��
'U��$UQH�5LFKWHU�� �(*8�y� KHXWH�(*6�� YRQ� GHU� (*8�
ßEHUQRPPHQ��'LHVHU�9HUWUDJ�HQGHWH�PLW�)UDX�7KLHGHV�
3HQVLRQLHUXQJ�DP������������
$XV� GLHVHP� 3URMHNW� g¹IIHQWOLFKNHLWVDUEHLWv� GHV�

=ZHLJYHUHLQV�%HUOLQ	%UDQGHQEXUJ�GHU�'0*�HQWVWDQ�
GHQ�PLW� YRP�.DOHQGHU� HUZLUWVFKDIWHWHQ�*HOGHUQ� DXFK�
YLHU�%ßFKHU��������:HWWHULQIRUPDWLRQ�IßU�MHGHUPDQQ�y�
DEHU�ZLH"��������:RONHQ�y�0DOHUHL�y�*HVFKLFKWH��������
:HWWHULQIRUPDWLRQ� IßU� GLH� ¹IIHQWOLFKNHLW� y� DEHU� ZLH"�
VRZLH� ������ ���<HDUV� RI� 1XPHULFDO�:HDWKHU� 3UHGLF�
WLRQ��$XÂHUGHP�ZXUGHQ�&'�520V�HUVWHOOW��ZDV�GDPDOV�
YÙOOLJ�QHX�ZDU��������:HWWHU�XQG�)OLHJHQ�VRZLH�:RO�
NHQ�*H�%LOGH� XQG� ������9LHU� -DKUHV]HLWHQ�� 6ÇPWOLFKH�
%ßFKHU�XQG�&'V�HQWVWDQGHQ�QDFK�6HPLQDUHQ�XQG�9RU�
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7KHPHQ�ELVKHU�HUVFKLHQHQHU�0HWHRURORJLVFKHU�.DOHQGHU������ELV�����

�����0DUNDQWH�PHWHRURORJLVFKH�(UVFKHLQXQJHQ�DXV�GHU�6DWHOOLWHQSHUVSHNWLYH
�����:RONHQ�DXV�GHU�)OXJ]HXJSHUVSHNWLYH�.OLPD�LQ�'HXWVFKODQG
�����$WPRVSKÇULVFK�RSWLVFKH�3KÇQRPHQH�.OLPD�LQ�'HXWVFKODQG��)RUWV����3KÇQRORJLH
�����2URJUDSKLVFK�JHEXQGHQH�:RONHQ�.OLPD�LQ�'HXWVFKODQG��)RUWV��
�����6WLPPXQJVYROOH�:HWWHUHUVFKHLQXQJHQ�.OLPD�(XURSD��6LQJXODULWÇWHQ
�����+\GURPHWHRUH�:HWWHU�XQG�)UHL]HLW
�����:RONHQPHHUH�y�0HHUHVZRONHQ�:HWWHU�XQG�6SRUW
�����4XHOOZRONHQ�:HWWHU�XQG�9HUNHKU
�����:RONHQ�:HOOHQ���:DO]HQ�XQG��:LUEHO�:HWWHUJHIDKUHQ��:HWWHUVFKÇGHQ
�����+\GURPHWHRUH�%HUßKPWH�gDOWHv�0HWHRURORJHQ
�����:RONHQ�ßEHU�GHQ�%HUJHQ�y�%HUJH�ßEHU�GHQ�:RONHQ���*OD]LRORJLH
�����0DULWLPH�0HWHRURORJLH�([WUHPZHUWH�
�����$WPRVSKÇULVFK�RSWLVFKH�(UVFKHLQXQJHQ��([WUHPZHUWH��)RUWV��
�����)OLHJHQ�XQG�:HWWHU��VSH]��5XEULN��6RQQHQDXI��XQG�8QWHUJÇQJH
�����:RONHQ�y�9RU]HLWNOLPD��VSH]��5XEULN��0RQGDXI��XQG�8QWHUJÇQJH
�����:RONHQ�XQG�:HWWHUYRUKHUVDJH��VSH]��5XEULN��:HWWHUIDKQHQ
�����:RONHQ�y�PHWHRURORJLVFKH�0HVVJHUÇWH��gEHVRQGHUHv�0HVVJHUÇWH
�����$WPRVSKÇULVFKH�2SWLN
�����+\GURPHWHRUH
�����:LQG��506�7H[WH����VSH]��5XEULN��.OLPD�(XURSD
�����)RUVW��XQG�$JUDUPHWHRURORJLH�3KÇQRORJLH
�����)OXJPHWHRURORJLH
�����$QZHQGXQJHQ�GHU�0HWHRURORJLH��VSH]��5XEULN��%HVRQGHUH�:RONHQ
�����0DULWLPH�0HWHRURORJLH��VSH]��5XEULN��/HXFKWWßUPH
�����2SWLVFKH�DWPRVSKÇULVFKH�(UVFKHLQXQJHQ��VSH]��5XEULN��:HWWHUVWDWLRQHQ
�����:HWWHUJHIDKUHQ
�����*HELUJVPHWHRURORJLH��VSH]��5XEULN��%HUJREVHUYDWRULHQ
�����0HWHRURORJLH�XQG�6DWHOOLWHQ�,��'DV�VSH]��6DWHOOLWHQELOG
�����0HWHRURORJLH�XQG�6DWHOOLWHQ�,,��'DV�VSH]��6DWHOOLWHQELOG
�����:DUQV\VWHPH�LQ�0HWHRURORJLH�XQG�*HRZLVVHQVFKDIWHQ��'DV�VSH]��6DWHOOLWHQELOG
������LQ�3ODQXQJ��7URSLVFKH�:HWWHUV\VWHPH


